Only 2 strong bidders for 24-acre
prime Bandra Reclamation plot
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Mumbai: Adani Realty and
L&T Realty are the only two
strong contenders for one of
Mumbai's prime land parcels
at Bandra Reclamation puton
the block by Maharashtra
State Road Development Cor-
poration (MSRDC).

The third bidder is Mum-
bai-based Mayfair Housing,
but sources said it is not cer-
tain whether it will meet the
stringent criteria in the ten-
der document. On Sunday, the
real estate market was agog
with news that Mayfair had
withdrawn, a claim that was
promptly denied by the devel-
oper.

Interestingly, none of the
top gun builders in Mumbai
have bid for the 24-acre sprawl
with a gross development val-
ueof Rs30,000croreplus. "Itis
notadvisable tostick one'sfin-
ger everywhere,” said one A-
lister developer, when asked
why he did not bid for such a
lucrative project.

A market source said the
three bids are expected to be
opened in the next few days
and the development rights
will be awarded to the win-
ningbidder "very soon”.

The land is not far from the
toll booth of Bandra-Worli Sea
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Link. Global property consult-
ant JLL has been given the
mandate to invite the bids and
scrutinise the tenders.

The eligibility criteria in
the MSRDC’s bid document are
sostringent that many develop-
ers complained in private that
most of them would be ineligi-
bletoparticipate. Thetechnical
eligibility criteria said the bid-
der must be a single entity only
andnotaconsortium, joint ven-
ture, collaboration or associ-
ation of persons. The most
challenging condition in the
tender document was that the

bidder shall have a minimum
consolidated net worth of not
less than Rs 15,000 crore on
March 31, 2023. "This is a stipu-
lation which most big develop-
erscannot meet unless they are
in a joint venture or collabora-
tion with another big firm,”
said market sources.

Last month, 18 builders
evinced interest in the tender
during the pre-bid meeting at
the MSRDC office. Those who
attended the meeting were rep-
resentatives of L&T Realty, Sun-
teck Realty Wadhwa Group,
Adani Realty, Phoenix Realty,

Oberoi Realty, K Raheja Corp,
JSW, Sahana Group, Runwal,
Sattva, Godrej Properties, Ma-
hindra Lifespaces, Lodha, Well-
spunand Sumitomo.

Several queries were
raised duringthe meeting, es-
pecially the request to relax
someof thestringentclauses.
These demands were turned
down. Earlier. an official con-
nected with the Bandra plot
had told TOI that the scale of
this project was so humon-
gous that the winning bidder
had to establish its financial
and execution capability to
MSRDC.

"The development of the
Bandra land will create a
mini-township with a devel-
opment potential of 45 lakh
sqft. Theconditionsarestrin-
gent because the developer
will also have to pay Rs 8,000
croreto MSRDC over the next
ninetol4 years,” hesaid.

Bandra Reclamation resi-
dents oppose the develop-
ment of this land. They say
environmental permissionto
build the sealink twodecades
agowasgranted onthe specif-
ic condition that no develop-
ment would be permitted
here. The Bandra Reclama-
tion Area Volunteers' Orga-
nisation (BRAVO) has threat-
ened to take legal action
against MSRDC.




