THE RETURN OF THE
NRIHOMEBUYER

NRIs have been buying premium flats, plots, villas and homes in retirement communities. What gives?

(T
Ayodhya. (Battom, left 1o right). C

g e com
BENGALURU.

st April, Snigdha Basu and her

plots, vill

o As per esimates by proptech firm

withinformation, NRlsare provided real

o hich s s RO o 2030,

ures such as securing specific lmventory
for,

imt
SHORT
STORY

WHAT

Bengaluru,

 except the The Virtuoso).

hichwill drfve pei

the temple town
-

Strat ?
which s Into office and warchousing

rlldpll

cars
NRlx are now buying
with lhc ncx( mmmm n mind

Ithasa diverse NRI client base settled in
Dubal, Japan, Kenya, the US, andthe UK.
among other countries. A quarter of its

200 by zlm sdent s and
fer the AU i
bedmom apartment, which they | been increasing. Investors are siready i NRIDUYES  dhya project, Nl from 63 countries | “Fractonalinvestmentpatform have
i Itwasth bk butthen, i NCRLurserupulouscl nd s underlying asanimportantassetclas When
n -y that had lu'ﬁun(\ﬂu me property market -ml o ‘surge in demand for certain interest in buying Ialul  becasa rea | vestors come o our platform, all the
seen them endure a pericncs ¥ p “hesild.
» i ‘est in our recent unhclr e this. ddition, 1 i i pan
ot » that apart Jai trunia . nterest in its proi etment, stability
‘mentinthe New Townarea, asaninvest- | dential services, at property advisory | structure. and the peice points ohnq.a
mentandtohave theirown piaceinacity | Savills India, said NI pamu.mmu While maretssuchas Gurgrami AND
” . o 5 r
) ay y
Ltd. and like many others by the devel- | many e [ docte typically been low, at 2-3%, compared to
oper, it wasn't completed. Basu's elder | ces in the past, NRIs 5 . techies from comnectvynd increserelsttevale | commercial aficesace, which offers
il i | i » Tavea - West Asia, U, UK, Europe, and ey jsher ¥ al el
Cha - dsaid f mbal mm Harbour Link | cuateounenbippiion
drima Chowdhury had i i i ) FTHL) or At S tors typically buy out
also booked homes in - and_honoured their cars, with 40°% year-on premiuam homes xcross Inda 218 o e brge con: - ” individual floors in
itech project, A5 Perestimates by proptech . When House of AbHandan e asets,smalloffce

the U
They,

firm NoBeoker, the NRI share:

Asia,

Lodna opened bookings

g or sl are

Tedon Incians VRIS, in particular,

low, ke Jain.

buyingdoublein the last three years.

Hesback home.

. like before,conlrib

x. L thocounry

the first time since the mmﬁ-mk sl

its luxury

proct The Arbour’ b Febru ary. There

most significant uptick in by
- based NRIs. The renes

said Prashant Thakur, director and
ch head. !

i Mum
international aimpord i expeted t0 be

rational by the year end.
SRRl invesior eaquiries acroms st | p

4 d W NOW N 5 s, effercven beter
inannual home sales, which orms under RERA, o wary,isexpected forits Ayodhya project l-m..u Steata, for
was 5ub-10% before 2020, ble government policies, price " featuring 250 plots i e.h

ther latter, with industry deriamoolwenor
Increased t015% in 2023, and : o anc s the NRI
tal appreciation, given | said G for in property prices and
willtouch 20% by o L offices, warehouses.andeven.  deraana: “The. participation was 3%

regulator Se
ofocia (SEB expecied tobring such
platforms

vel (N:

Jooked.

were close (0 possession. We booked a

erore, mul outin three days. What wa
h .m 1200

better sconomic growh, eliag and
rengthening oftheUS dolar skl

THE INFRASTRUCTURE PUSH

ighestis in P Mumbai, for

»
for the. onges ime, but investors will
happen.

three-fiveyears Oncethe Sebi egulations
e fnalized,

believe

ice- president, - the new temple in Ayodhy. y. They Iy \w
Incarly 2022 L desh.n January
itwasagooetme o buy Basu, 4, abank Vﬂlman-mle'il‘anrhkuhlxm e | Sy, St K R Corp | ratingceasthe o When Murn i m:nlnngilir\-rlm. u,..n..,. Iumul-\aﬂ\.wnﬂlmn\l'ﬂ“IIglmpln
P ol Mint. her | proj i »
ousin € n wasalso 5% with | Abhinand: mbal xmlllalur plotted and villa \mxlhrmhl[nnn.l\mu.mhhrhhrzl»
in anather p that was a year away Iy vcalled || project. ity in Panvel. || inga
from completion. Her brother salsolook- ous \nlmlvu'\ grabbed a bigger Like domestic investors, N investors. wu', roughly 27% were from mercial real estate, has seen strong com-
N y the develaper's latest and long-term inves- y oper | NOT JUST NRls. “W NRI
i Iium‘h. “Prin in Gurugram, | tors. i ly

i followed by the pan- Among | today p priced at 11.72 . the NI » t dorssod
demic. NRIbay VR from Tanzaniaand | longt Theentire | Now, 3
again.Ce ? but ot unrea n digital hrough

Aakash Ohi joint bl ment platforms for commercial asets. and payments,” said Shiv
I me

doctor, entreprescuns, lecies from

A stuth-east sk, the LS, the UK,
ol e P o
Afrca have bought premium apariments.

and chief DLF Home

L said
s NRI outreach programme

years, DI

Knit community where s

enship of assets such as offices, ware:
he

holiday homes,

Parekhdounder nd CEO, it

TURN TO PAGETH




